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Results of Annual General Meeting 23 May 2017

 
GCP Asset Backed Income, which invests in asset backed loans, is pleased to announce that all resolutions put to the annual general meeting held today,
23 May 2017, were approved by the shareholders.
 
1) The details of the proxy votes lodged are set out below:

 
Resolutions For % Against % Withheld
1. Ordinary Resolution: THAT the report of
the directors and the audited report and
financial statements of the Company for
t h e  p e r i o d  7  S e p t embe r  2 0 15  t o  3 1
December 2016 be adopted.
 

89,438,764 100% 0 0% 0

2. Ordinary Resolution: THAT the Directors'
remunera on report for the period ended
31 December 2016 be approved.
 

89,434,014 99.99% 4,750 0.01% 0

3. Ordinary Resolution:  THAT Mr  A lex
Ohlsson be re‐elected as a director of the
Company.
 

87,042,712 98.31% 1,498,936 1.69% 879,116

4 .  O r d i n a r y  R e s o l u t i o n :  T H A T  t h e
Company's dividend policy to continue to
pay  qua r t e r l y  i n t e r im  d i v i dend s  pe r
f inancial  period,  which in the f inancial
period to 31 December 2016 have totalled
5.82 pence per ordinary share,  with the
o b j e c t i v e  o f  r e g u l a r ,  g r o w i n g
d i s t r i bu t i on s  o ve r  t h e  l ong  t e rm  be
approved.
 

89,438,764 100% 0 0% 0

5.  Ordinary Resolut ion:  THAT PwC  b e
appointed as auditors of the Company to
hold off ice  from the conclus ion of  the
A n n u a l  G e n e r a l  M e e t i n g  t o  t h e
conclusion of  the next  Annual  General
Meet ing  a t  wh ich  the  aud i ted  annua l
report and financial statements are laid
before the Company.
 

73,464,184 97.41% 1,955,406 2.59% 14,019,174

6. Ordinary Resolution: THAT the Audit
Committee be authorised to determine
the remuneration of PwC.
 

89,438,764 100% 0 0% 0

7. Ordinary Resolution: THAT the Company
may hold any of the ordinary share of no
par value in the capital of the Company
purchased  pur suant  to  the  au thor i t y
conferred  by  reso lut ion  9  as  t reasury
shares  and the d irectors  may,  at  their
discretion, cancel,  sel l  or transfer such
treasury shares in accordance with Article
58A of the Companies (Jersey) Law 1991.
 

89,438,764 100% 0 0% 0

8. Ordinary Resolution: THAT the Directors
b e  a n d  a r e  h e r e b y  a u t h o r i s e d ,  i n
a c c o r d a n c e  w i t h  a r t i c l e  1 1 7  o f  t h e
Company ' s  a r t i c les  o f  assoc ia t ion ,  to
offer holders of ordinary shares, to the
extent and in the manner determined by
the Directors the right to elect (in whole
or  in  part )  to  receive ordinary  shares ,
credited as being ful ly  paid,  instead of
cash, in respect of any dividends as may
be declared by the Directors from time to
t i m e ,  p r o v i d e d  t h a t  t h e  a u t h o r i t y
conferred by this resolution shall expire
at the conclusion of the Annual General
Meet ing of  the Company to  be held  in
2020.
 

89,438,764 100% 0 0% 0

9. Special Resolution: THAT the Company
b e  g e n e r a l l y  a n d  u n c o n d i t i o n a l l y
authorised to make market purchases of
up to 24,675,351 ordinary shares of no par
value in  the capita l  of  the Company in
a c c o r d a n c e  w i t h  t h e  a r t i c l e s  o f
a s soc i a t i on  o f  t he  Company  on  su ch
terms as the Directors think fit.
 

89,438,764 100% 0 0% 0

10. Special: Resolu on: THAT the Company's
art ic les  of  assoc iat ion be amended by
the deletion of ",  within three Business
Day s  a f t e r  t he  Ca l cu l a t i on  Da te , "  i n
article 14.8.2(b).

89,364,511 100% 0 0% 74,253

 
The full text of the resolutions may be found in the notice of the Annual General Meeting, copies of which are available on both the Company's website

https://www.gcpuk.com/gcp-asset-backed-income-fund-ltd
http://www.hemscott.com/nsm.do


 https://www.gcpuk.com/gcp-asset-backed-income-fund-ltd and on the National Storage Mechanism www.hemscott.com/nsm.do.
 
2) A copy of the special resolutions passed at the Annual General Meeting, have been submitted to the National Storage Mechanism and will shortly be
available for inspection at www.hemscott.com/nsm.do.
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Notes to Editors
 
The Company

GCP Asset Backed Income is a closed ended investment company traded on the Main Market of the London Stock Exchange. Its investment objective is to
generate attractive risk‐adjusted returns primarily through regular, growing distributions and modest capital appreciation over the long term.

The Company seeks to meet its investment objective by making investments in a diversified portfolio of predominantly UK based asset backed loans which have
contracted, predictable medium to long term cash flows and/or physical assets.
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