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AIFMD update

Further to commentary within the Company's Interim Management Statement (released on 15 August 2014) in relation to the
Investment Adviser's application to the Financial Conduct Authority to vary its permissions to enable it to act as the Alternative
Investment Fund Manager of the Company for the purposes of the AIFMD, the Board is pleased to announce that such application
was approved on 10 September 2014.
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Notes to Editors
The Company

The Company is a closed-ended investment company that seeks to generate returns from senior and subordinated infrastructure
debt and related and/or similar assets. The Company is advised by Gravis Capital Partners LLP.

AIFMD

Directive 2011/61/EU of the European Parliament and of the Council on Alternative Investment Fund Managers.
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