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Central Focus - The key to infrastructure investing lies in identifying holdings, purchasing their
long dated cash flows at a competitive price and locking in for the long term. UKIIF benefits
from a highly experienced team of infrastructure specialists at GCP who focus on the analysis,
valuation & long term viability of infrastructure project cash flows. Using their lengthy
experience in the asset class and valuation expertise, the resultant price targets enable swift
execution of trades at attractive valuations.

Increased Diversification - UKIIF is exposed, through both debt and equity, to some 1000+
underlying UK based infrastructure projects ranging from large scale PFI & PPP projects to a
multitude of smaller scale Solar, Wind, Healthcare, Social Housing & Student
Accommodation projects. The scale of such diversification ensures that any unforeseen
interruption to a single project’s cash flow will have a minimal effect upon UKIIF investors in
terms of either capital loss and income payments.

Reduced Volatility — The high degree of diversification helps to further reduce the volatility of
the fund (5.96% V 17.17% for MSCI UK for period 25/1/16 — 31/10/16).

Outsourcing due diligence & Controlling Risk — The Partners, Directors & Infrastructure
Professionals at GCP have decades of experience within the sector, frequently investing or
lending alongside the main equity participants in the asset class. This on-going experience and
market knowledge ensures UKIIF is abreast of sector developments and gives management an
unprecedented insight into the unique investment considerations of the asset class when
undertaking due diligence with other investment company management.

Precise Execution — Uniquely for an OEIC, Valu-Trac Investment Management Ltd have
appointed Stifel Nicolaus as broker to the fund (as we continue to monitor best execution).
Valu-Trac have used Stifel’s expertise to tap into Placing Programmes and new issues. Since
inception (25/1/16) the fund has made savings of over £83,000 or 22.3bps from capital raises in
the infrastructure space compared to the cost of these shares pre-announcement.

Remove Capital Gains Tax Issues - the flexibility of the OEIC structure allows GCP to respond
immediately to valuation and sector concerns by booking profits for investors or selling
positions without incurring CGT costs.

Income efficiency - Income from the 1,000+ underlying infrastructure projects held via the
Investment Companies within the fund is aggregated & distributed on a quarterly basis with
investors benefiting from this diverse base. As a result a smoother distribution of income is
achieved with less fluctuation of payment.
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Research Time — Analysing the Infrastructure sector is a complex area requiring specialised
detailed contractual and legal knowledge of the various forms of infrastructure assets. The
specialised capability within GCP has the skill set to undertake this due diligence with the aim
to execute at best price leaving the investor to concentrate on other more crucial aspects of
client’s portfolios such as asset allocation.

Offshore bonds — The OEIC structure allows UKIIF to be included within Offshore Bond
portfolios, giving clients the asset class diversity which is not afforded by the vast majority of
infrastructure companies being closed ended vehicles typically domiciled in Jersey & Guernsey.
This helps ensure intermediaries are treating clients fairly and consistently across all product
wrappers.

Disclaimer

WARNING: The information in this report is presented by Valu-Trac Investment Management Limited using all reasonable skill, care and diligence and has been obtained from or is based
on third party sources believed to be reliable but is not guaranteed as to its accuracy, completeness or timeliness, nor is it a complete statement or summary of any securities, markets or
developments referred to. The information within this report should not be regarded by recipients as a substitute for the exercise of their own judgement.

The information in this report has no regard to the specific investment objectives, financial situation or particular needs of any specific recipient and is published solely for informational
purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. In the absence of detailed information about you, your
circumstances or your investment portfolio, the information does not in any way constitute investment advice. If you have any doubt about any of the information presented, please
consult your stockbroker, accountant, bank manager or other independent financial advisor.

Value of investments can fall as well as rise and you may not get back the amount you have invested. Income from an investment may fluctuate in money terms. If the investment involves
exposure to a currency other than that in which acquisitions of the investments are invited, changes in the rates of exchange may cause the value of the investment to go up or down. Past
performance is not necessarily a guide to future performance.

Any opinions expressed in this report are subject to change without notice and Valu-Trac Investment Management Limited is not under any obligation to update or keep current the
information contained herein. Sources for all tables and graphs herein are Valu-Trac Investment Management unless otherwise indicated.

The information provided is "as is" without any express or implied warranty of any kind including warranties of merchantability, non-infringement of intellectual property, or fitness for any
purpose. Because some jurisdictions prohibit the exclusion or limitation of liability for consequential or incidental damages, the above limitation may not apply to you.

Users are therefore warned not to rely exclusively on the comments or conclusions within the report but to carry out their own due diligence before making their own decisions.

Unless otherwise stated Equity Market price indices used within this publication are sourced or derived from data supplied by MSCl Inc 2016.

Valu-Trac Investment Management Limited and its affiliated companies, employees of Valu-Trac Investment Management Limited and its affiliated companies, or individuals connected to
them, may have or have had interests of long or short positions in, and may at any time make purchases and/or sales as principal or agent in, the relevant securities or related financial
instruments discussed in this report. © 2016 Valu-Trac Investment Management Limited. Authorised and regulated by the Financial Conduct Authority (UK), registration number 145168.
This status can be checked with the FCA on 0845 730 0104 or on the FCA website (UK). All rights reserved. No part of this report may be reproduced or distributed in any manner without
the written permission of Valu-Trac Investment Management Limited. Valu-Trac™ is a registered trademark



